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Task 1 

What makes a business successful? 

Conduct research into successful businesses in a market of your choice e.g. clothing, mobile 
phones or supermarkets. From this market, select TWO businesses you consider to be successful 
and TWO you consider to be unsuccessful (this can include businesses which are no longer 
trading). Use your own knowledge and research to complete a short report on the title below: 
 

‘Title: What makes a business successful?’  

 

Assessment criteria 

  
Research: present information on the selected market and key businesses within the market. 
Include any statistical data, reports, headlines etc. 
 
Analysis: using your research, select criteria that you think could affect the success of a business. 
Profit is the obvious one but many businesses can be described as successful when making very 
little, if any profit. 
 
Evaluation: prioritise the criteria you have selected in your analysis. E.g. which factor is the single 

most important to ensure business success? Why is this more important than the other factors you 
have selected? You may use phrases like ‘it depends’ or 'timelines like short-term & long-term to 
help your evaluate the factors which contribute to the success of your chosen businesses. 
 
NB your report should be concise and all research evidence must be referenced 
 
Sources : hEp://www.bbc.co.uk/news 
 
hEps://www.theguardian.com/uk 
 
hEp://www.independent.co.uk/news/business/news/brexit-jaguar-land-rover-5000-new-jobs-

uk-economy-cars-auto-manufacturing-a7796671.html 

http://www.bbc.co.uk/news
https://www.theguardian.com/uk
http://www.independent.co.uk/news/business/news/brexit-jaguar-land-rover-5000-new-jobs-uk-economy-cars-auto-manufacturing-a7796671.html
http://www.independent.co.uk/news/business/news/brexit-jaguar-land-rover-5000-new-jobs-uk-economy-cars-auto-manufacturing-a7796671.html
http://www.independent.co.uk/news/business/news/brexit-jaguar-land-rover-5000-new-jobs-uk-economy-cars-auto-manufacturing-a7796671.html


 

 
Task 2 
The Business Basics 

 
Find the definitions of all these Business Studies key terms. 

 

Key Term Definition Example of Business 

Local Business e.g. A company that provides goods and services for a small local area. These e.g. a small cafe, florist 

 businesses are often locally owned. or hairdresser 

   

National Business   

   

International Business   

   

Global Business   

   

Private Sector   

   

Public Sector   

   

Voluntary Sector   

   

Profit making business   

    



 
 
 
Not-for-profit 
 

 

Primary Sector 
 

 

Secondary Sector 
 

 

Tertiary Sector 
 

 

Sole Trader 
 

 

Partnership 
 

 

Limited Company 
 

 

Entrepreneurs



 


